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THIS WEEK IN THE MARKETS... 


@ Lead drops another ‘zc. per lb. following break in London. 
@ Zinc weaker in face of plentiful supply situation. 


@ Rhodesian strike aggravates tight copper supply. 
COPPER—24'ec., Valley (foreign 34.863c., ref'y) 


at prices equivalent to about 12.75c. N. Y. has weakened 


With some expected new production having failed to 
materialize both in the U. S. and abroad, and with 
strikes and a furnace shut-down curtailing current pro- 
duction, the outlook is one of continued stringency in 
copper. In contrast to weakening lead and zinc markets, 
copper is stronger, and a rise in price, both foreign and 
U. S.., is a possibility 


Britain, her copper intake curtailed by the strike of 
Northern Rhodesian producers that began Oct. 20, is 
likely to look elsewhere for metal, even to Chile, and 
to pay a higher price for it than she likes. The week's 
total for all foreign business reported to E&M4J is 13,991 
tons 


About 1,300 tons of copper will be lost to November 
NPA allocations through shut-down of a reverb at 
Kennecott’s Hurley, N. M. smelter. The strike at Calu- 
met & Hecla’s Northern Michigan properties further 
cuts domestic output. 


Consumption of copper by fabricators came to 122,943 
tons of refined copper for September, 3,700 tons higher 
than the August total. Shipments to tabricators, how- 
ever, came to 134,689 tons, a new high for the year 


LEAD-—13'ec., N. Y. (fa.s. Gulf, nominal) 


The price of lead was reluctantly dropped ‘ec. to 13%ec 
N. Y. by a leading seller on Oct. 22, and reluctantly 
followed by others. Cause of the price cut was attributed 
chiefly to the steady weakening of the London Metal 
Exchange quotation from £111 per long ton on Oct. 1 
to £80 on Oct. 22, at which time the price bounced 
back sharply in the afternoon session to £8344 bid. The 
£80 figure is equivalent to about 12c. N. Y. Sales in the 
domestic market for the week rose to 10.556 from the 
previous W eek’s total of 3,947 tons 


No Gulf quotation was available this week. With Euro- 
pean metal being offered at 1042c. (equivalent to about 
12c. N. Y.), there was a complete lack of interest in 
lead from Gulf ports, especially since some European 
lead can be bought with soft currencies 

A strong sentiment exists among lead producers that 
the present price is unnecessarily low. Resulting cur- 
tailed production could actually produce a tight supply 
situation by the first quarter of 1953 


ZINC — 13'ec., East St. Louis (f.a.s. Gulf, nominal) 


A plentiful supply situation in zinc, plus the fact that 
foreign metal is being offered in the domestic market 


the position of the metal, and a further drop in price 
is considered likely. In view of the unstable price sit- 
uation a considerable portion of the business is being 
booked at the average price 


No quotation for metal from Gulf ports was available 
because of a complete lack of interest in zinc from these 
sources at this time 


Although a further drop in zinc may not encourage 
buying, the combined low price of lead and zinc could 
result in rather widespread shutdown of mines. Some 
producers say they can’t operate at a combined price 
for lead and zinc below 30c. 


TIN—$1.21 ‘2, N.Y. 


The squeeze in spot tin which sent prices sharply high- 
er in the London market to £966 on Oct. 16, was fol- 
lowed by a price reversal during week, causing the 
price to steady at about £954 on Oct. 21 and 22 

RFC is still the principal seller in the domestic market 
thus establishing the domestic price which continues 
at $1.214ec. per pound. The New York “outside” market 
was very quiet as the week closed. Nearby English 
refined and Straits for January delivery were reported 
to have sold for $1.20% 


QUICKSIL VER-—$191-$193, N. Y. 


The spot market continues very tight. Consequently 
quotations on spot and nearby quicksilver are continued 
at $191 to $193 per flask on a purely nominal basis. For- 
ward metal is quotable at $187, with some asking prices 
in excess of this 


Part of the current scarcity is attributed to the failure 
of Spanish shipments to arrive in October. But this 
situation is regarded as being temporary with relief in 
sight by November. 


SILVER — 13'2c., N. ¥. (Lendon 73d.) 


The market was steady, demand good, and consumption 
continued at a fairly high level 
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Bagdad Copper Corporation 
To Expand Mine Production 


Defense Materials Procurement Agen 
cy announces that Bagdad Copper Corp 
$14-million 
during the next two years to expand the 
open-pit mine at Bagdad, Ariz 
refinery. The 
company's present annual capacity is 


will spend approximately 


and in- 
stall a new electrolytic 


20-million |b. of recoverable copper con- 
Completion of 
the expansion program will increase the 
company’s annual productive capacity 
to 35-million lb. of electrolytic copper 
and 12-million |b. of recoverable copper 
contained in precipitates. The expansion 
will also enable the company to produce 
at least 940,000 lb. of molybdenite con- 
centrates per year 

DMPA has guaranteed the company 
a market for 27-million lb. of copper a 
year at 244ec. per lb. f.o.b. Middle West 
markets, and for 940,000 lb. of molyb- 
denite yearly at 60c. per lb. for molyb- 


tained in concentrates 


denite contained in concentrates. The 
agreement covers eight years terminat- 
ing June 30, 1962 

7 


GSA's Beryllium Program 
Raises Domestic Price 


A program for the purchase of bery!- 
lium ore from small domestic producers 
was announced last week by Jess Lar- 
son, administrator of the General Ser- 
vices Administration, The ore will be 
purchased at higher prices than those 
prevailing in the world market 

Purchase depots will be established at 
Spruce Pine, N. C., Custer, S. D., and 
Franklin, N. H. The GSA already oper- 
ates depots for the purchase of mica at 
these points 

The three purchase depots are author- 
ized to accept up to 25 tons of beryl ore 
a year from individual producers. Sale 
of larger amounts from single producers 
must be negotiated with DMPA 

Producers who want to participate in 
the beryl program must notify GSA not 
later than June 30, 1953. The program 
terminates automatically on June 30, 
1955, or when a total of 1500 short dry 
tons of ore have been received 
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ryllium oxide by weight and must be in 
the form of clean crystals, cobbed free 
of waste 

Shipments of up to 500 Ib. of bery! ore 
will be accepted or rejected on the basis 
of visual inspection only, since it would 
not be economical to make chemical 
analyses of such small lots. The bery!- 
lium oxide content of ore can be esti- 
mated with reasonable accuracy by vis- 
ual inspection, it was explained 

Shipments of 500 lb. or more will be 
subjected to chemical analysis, if the 
producer so desires, but the producer 
will be required to stand the cost of the 
analysis 

The Government will pay a flat price 
of 20c. a Ib., or $400 a ton, for ore that is 
accepted on the basis of visual inspec- 
tion 

The price of ore subjected to chemical 
analysis will be based on the number of 
short ton units of beryllium oxide con- 
tained in the ore, a short ton unit being 
1%, or 20 Ib. For ore containing 8.0 to 
8.9% beryllium oxide, the price will be 
$40 per unit; for 9.0 to 9.9% ore, $45 pe: 
unit, and for ore containing 10 
$50 pér unit 

The United States now obtains about 
90°% of its beryllium needs from abroad 
It is hoped that the new program will 
uncover new domestic sources of the 
material, Mr. Larson said 


or more 


Private Gold Stocks Soar 


Private gold hoards in the form of bars, 
sheets and coins, continued to increase 
and rose to an all time high during 1952, 
according to Franz Pick, noted gold au- 
thority. Approximately $700-million, co: 
responding to 20-million oz. at the off 
cial $35 price, have found their way into 
the hands of private owners. Total world 
production was about $830-million dur- 

g the last 12 months, French gold 
hoards decreased from $4.1-billion to $4 
billion, whereas holdings in other Eu- 
ropean countries, principally Switzer 

nd, Ita 


in total by $100-millien 


and Germany, increased the 
hoards increased by $200-mi: 

India, and Kuwait absorbed 

increase. African holdings 

it $100-million to $1.9-billion 

o, Tunis, and South Africa 

d in this increase 

e of 33 from $900-million to 

S12 lon took place in the Western 
Hemisphere. Private buyers in the US 

Mexico, Cuba, Brazi 


ncipal customers 


and Uruguay were 
Not included in this survey are the 
existing private gold stocks in Red 
China, the Soviet Union, and the Satel 
lite countries 
« 


Cable From Manila 
Philippine gold producers have been 
granted permission to sell al! gold on the 
free market 
7 


Magma's Copper Production 


Magma Copper Co., operating in Ari- 
zona, produced 12,036 tons of copper and 
8,741 tons of zinc concentrates in the 
nine months ended Sept. 30. During the 
same period of 1951, production was 13,- 
989 tons of copper and 9,316 tons of zinc 
oncentrates 

7 


Magnesium Wrought Products 


Shipments of magnesium wrought 
products by seven companies active in 
the field totaled 1,441,000 Ib. in August 
the Bureau of the Census reports. This 
compares with 1,398,000 lb. shipped in 
July and 1,497,000 lb. in August last 


year 


Summary of Copper Statistics 


Following is a summary of the most 


recent copper statistics of Copper Institute 


embracing most of the free world’s operations in the metal, figures in short tons 


United States 


Production Aug 
Crude, primary a)75.457 
Crude, secondary 911 

79,368 

Refined 95.966 

Deliveries, refined a) 127,106 

Stocks, refined 83,771 


Sept 
78 691 
8.177 
81.868 
9% 990 
b) 134,689 
71.456 


Outside United States 


Productior Aug 
Crude, primary a) 112.865 
Crude, secondary 549 
113.414 

(a) 98,682 

(a)73,695 

a) 167,331 


Refined 
Deliveries, refined 
Stocks. refined 


Sept 1951 

124,475 1 023,308 1,059,212 
YR 3.977 5,124 

125.461 1,027 285 1,064,336 

96,511 896,871 918,123 

83,784 722,378 763,399 

157,450 163,538 157,450 








To be accepted by the Government, 


(a) Corrected b) Includes tonnages delivered from Government stocks. (c) Includes ton- 
ore must contain not less than 8% be- 


nages delivered to U.S. consumers at foreign ports 
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BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silver, 

Lead, Copper 
and Platinum 
Ores, Sweeps 


and Bullion 


Manutacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 
& Refining Works 


IRVINGTON, NEW JERSEY 


374 Nye Ave Irvington, New Jersey 








WE BUY 
CRUDE 
PLATINUM 


WE ARE olways in the mar- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 


>R STREET 


NEW 





Miscellaneous Metals 


Quotations cover wholesale lots, f.0.b 
New York, unless otherwise specified. 


ALUMINUM—Per Ib., base price, f.o.b. 
shipping point: 30 lb. ingot, 99% plus, 
20c., in pigs, 19c., effective Aug. 4 

Base prices on aluminum ingot of 
higher purity: 99.75%, 204c.; 99.8%, 21c.; 
99.85%, 22c.; 99.9%, 23c. 


ANTIMONY —Per \b., 994% grade 
Domestic Domestic 
Boxed(a) Bulk(b) 
New York Laredo 
42.470 39 000 
42.470 39 000 
42.470 19.000 
42.470 19 000 
42.470 19 000 
2 42.470 39 000 
te) Boxed (224 Ib.), 10,000 Ib. or more but 
less carload. (b) In bulk. carload, f.o.b 
Laredo; boxed one-half cent extra 
BISMUTH —Per lb., in ton lots, $2.25 


CADMIUM-—Per lb., delivered 


Oct. 16 
Oct. 17 
Oct. 14 
Oct. 20 
Oct. 21 
Oct. 2 


ercial Special 
Sticks (a) Shapes 
$2.00 $2.15 
200 1 
200 

2 00 

200 

2 00 


(a) Special shapes to platers 
CALCIUM—Per Ib., in ton lots, cast in 
slabs and small pieces, $2.05 


CHROMIUM-—Per lb., 97 percent grade, 
spot, $1.12; contract $1.07 per Ib. (Us- 
ually sold as chrome-metal.) 

COBALT —Per Ib., rondelles or granules, 
in 500 to 600 Ib. containers, $2.40; in 100 
lb. containers, $2.42; less than 100 lb 
containers, $2.47. Prices f.o.b. N. Y. or 
Niagara Falls, freight collect. 


COLUMBIUM —No quotation. Pricing 
under prevailing conditions “subject to 
special terms.” 

GERMANIUM - Per Ib., $340 

INDIUM —Per oz. troy, 99.9 percent pure 
$2.25 

IRIDIUM—Per oz. troy, $200 


LITHIUM~—Per lb. 98%, $9.85@$11, di 
pending on quantity 


MAGNESIUM —Per lb., f.0.b. producer's 
plant, ingots (4x6 in.) 99.8 percent, car- 
load lots, 244c.; 100 Ib. or more, Lc! 

264c. Extruded sticks, carload lots, 32)c.; 
100 lb. or more, l.c.l. 344¢ 


MANGANESE ~ Per lb., delivered, 96% 
Mn, carloads, bulk, 362 to 37.45c.; 
packed, 36.95 to 38.2c 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi: Min. 99.98% Mn, 40,000 |b 
or more, 30c 
MOLYBDENUM-—Per 
$3.00 
NICKEL—Per Ib., electrolytic eathodes, 
f.o.b, Port Colborne, Ont., contract price, 
564c. U.S. import duty included. Nickel 
oxide sinter, 529c. per lb. of nickel con- 
tent, f.o.b. Copper Cliff 
OSMIUM~—Per oz., 
PALLADIUM—Per oz. troy, $24 


PLATINUM- Per oz. troy, $90 on whole- 
sale lots; $93 on sales to consumers 


Ib. 99 percent 


200, nominal 





International Minerals 
and Metals Corp. 


1! Broodwoy, N.Y. 4 Coable METMINCGCO. NY 
Phone: Digby 4-286! 


BUYERS OF: 
@ All Grades of Copper-Bearing 
Materials 
@ Light and Heavy Brass 
@ Light Copper 
@ Heavy Copper, Wire and Cable 
@ Auto Radiators 
@ Copper Ore 
@ Matte and Bullion 
For Direct Shipment to the Phelps Dodge 
Plants ot LAUREL HILL, LIN. Y 
Douglas, Arizona El Paso, Texos 
Also BUYERS of: 
@ Zinc Ores, Concentrates 
and Dross 


For Direct Delivery to National Zinc Co., 
Inc., Bartlesville, Okle. 


SELLERS OF: 
@ COPPER 
@ SPELTER 
@ CADMIUM 
@ QUICK-SILVER 
@ ZINC DUST 
@ SULPHURIC ACID 

















Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms 


SELLERS 


Tungsten Ccncentrates to Buyers 
Specifications * Tungsten Solts 
Tungsten Powder * Tungsten Rods 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides 

a 


233 BROADWAY... NEW YORK 7, N.Y 
Plant. Glen Cove, N.Y 


Coble Address) WAHCHANG NEW YORK 





WAH CHANG 


CORPORATION 
| FORMERLY WAH CHANG TRADING CORP 


October 23, 1952 + E&MJ Metal and Mineral Markets 





QUICKSILVER — Per flask of 76 Ib, 
$191@$193 

RADIUM — Per mg 
$20@$25, as to quantity 
RHODIUM — Per oz. troy, $125. 
RUTHENIUM — Per oz. troy, $90@$92 
SELENIUM — Per lb. $3.00@$3.50 for 
black, powdered, 99.5 percent pure. 
SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 184c 

SODIUM —Per lb. carload lots, in 
drums, 16ic.; less than carload lots, 17c 
TANTALUM —Per kilo, base price, 
$160.60 for rod; sheet, $143. Discounts 
on volume business. 

TELLURIUM — Per Ib., $1.75 
THALLIUM — Per Ib., $12.50. 
TITANIUM — Per \b., 99.3% plus, $5. 
TUNGSTEN — Per Ib., 98.8 percent min- 
imum 1,000 Ib lots, $6.00. Hydrogen 
reduced tungsten, 99.9 percent plus 
$7.75. Ceiling prices 

ZIRCONIUM — Per lb., powder, $7 to 
$8, according to quantity 


radium content, 


Metallic Ores 


Prices in tons of 2,000 lbs., or “units” 
of 20 Ib, unless otherwise stated 


ANTIMONY ORE-—Per unit of antimony 
contained, 50 to 55 percent, $2.50@$2.60; 
58 to 60 percent $2.60@$2.70; 60 to 65 
percent, $3.00@$3.25 


BERYLLIUM ORE — Per unit of BeO 
contained 10 to 12% f0.b. mine, Colo- 
rado, nominal. North Carolina, nominal. 

Imported ore, per unit of BeO, cif. 
US. ports, basis 10% $38.50; 11% $39.50; 
12% $40.50. 


CHROME ORE—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N_Y., Phila., Balt., etc 


Indian and Rhodesian 
48% Cr.Os, 3 to 1 ratio 
lump (b) $44 00 @ $46.00 
48% CreO,, 28 to 1 ratio. (b)$40.00@$42 00 
18% Cr.O». no ratio (b)$32.00@ $33.00 


South African (Transvaal) 
48% Cr-O,, no ratio 
44% Cr.-O». no ratio 


$34 00@ $35.00 
$27 00 @ $28.00 








CHROME ORES 
MANGANESE ORES 
IRON ORES 





E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 

















48% Cr:Os, 3 to 1 ratio, lump 
Brazilian 

44% CryO,, 2.5 to 1 ratio, lump (a) $32 00 

(a) Nominal. (b) Long-ierm contracts 


$55 ¢ $56 


COBALT ORE - Per |b. of cobalt con- 
tained, $1.35@$1.45, fob. Cobalt, Ont 
depending on grade 

MANGANESE ORE 
Pressure from India for higher price 


Inquiries few 


strong; but resistance of buyers to high 
er prices, equally strong 

Indian ore was quotable at $1.20 t 
$1.22 per long ton unit of Mn, cif. US 
ports, duty extra, basis 46 to 48% Mn, 
nearby positions. 

On long-term contracts for ore from 
West Africa and other sources, quota 
tions nor~inal at 90 to 93c., cif. US 
ports, duty extra. 


MOLYBDENUM ORE — Per Ib. of con- 
tained MoSs, 90% concentrate, 60c., f.a.b 
mines. 


TANTALUM ORE - Per Ib. TazgOs, $2.50 
and up for 56@60% concentrate 


TITANIUM ORE ~ Per gross ton, ilme- 
nite, 59.5% TiOs, fob. Atlantic sca- 
board, $18@$20, nominal 

Rutile, per |b. minimum 94% concen- 
trate, 7@8c., nominal 


TUNGSTEN ORE — Per short ton unit 
of WO;, domestic concentrates of known 
good analysis, basis 60%: Ceiling price 








PARSOTAMDAS NARSINGDAS 


METAL MERCHANTS | 


| 
| 


43 Strand Road, Calcutta 7 


IMPORTERS — 
COPPER, LEAD, SPELTER AND NON-FERROUS SCRAPS 
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established at $65, effective April 6, 1951 

Foreign ore prices nominal. Ore for 
forward delivery $52.00@$54.00 a short 
ton unit, f.0.b. port of shipment 

Western high grade scheelite concen- 
trate, $65, per unit, f.o.b. mine 

North Carolina high grade concen- 
trate, $65 per unit, fob. mine 


London quotes 410s. per 
of WOs, c.i.f. U.K. ports 


iong ton unit 


VANADIUM ORE Per lb. VO, con- 
tained, domestic, 31c., fab. mine 


ZIRCON ORE (sand) — Per long ton, 
cif, Atlantic seaboard, minimum 65 
percent ZrO», $42@$43 








MANGANESE 
FLUORSPAR 
MICA 
CHROME 
KYANITE 
ILMENITE 
AND 


FERRO ALLOYS 


INCLUDING 


BORON ALLOYS 


Exclusive U.S.A. Distributors 
For Overseas Mines and Producers 


C. G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y. 
Tel. Le 2-9045 














Alloys 


BERYLLIUM-COPPER — Master alloy, 
PHELPS DODGE CORPORATION | 2s \yisn msn ny 
5 lb. ingot, $1.56 per pound of alloy; 
3 oz. ingo 09. 
PHELPS DODGE REFINING CORPORATION “ae 
FERROCHROMIUM — Per lib. of Cr 
40 WALL STREET, NEW YORK 5, N.Y High carbon (4 to 9%C) 65 to 69% Cr, 
lump, carloads, delivered Eastern zone 
21%c.; low carbon, 30%c 





FERROCOLUMBIUM — Per |b. of Cb 


contained, 50@55 percent, $4.90 
Cc oO 3 FF E io FERROMANGANESE — Per gross ton 


7&a 82 $225, seaboard 


> _ REROCT 4a hi — rs FERROMOLYBDENUM, Etc. — Per ib 
P & D— ELECTROLYTIC —LN: Tals ceamaned tai, taeeien-naed 
> . ; 7FINE Ferromolybdenum, 55@65 percent M 
P DM FIRE REFINED powdered, $1.41, all other sizes $1.32; 
calcium molybdate (CaO MoQOs3), $1.15 
molybdic trioxide (MoO 3), bagged, $1.13 
canned, $1.14 


COPPER SULPHATE — NICKEL SULPHATI FERROSILICON ~ Per lb. of contained 


Si, Eastern zone: 50% grade, 12.40c.; 
SELENIUM — TELLURIUM — PRECIOUS METALS 75% grade, 15.60c.; 90% grade, 17c 
FERROTITANIUM — Per |b. of Ti con- 
tained, 20 to 25% max. 0.10% carbon 
$1.40 


Buyers Of FERROTUNGSTEN ~— Per Ib, of W con- 


tained, 75@80 percent W, $4.85. 
BULLION, ORES, CONCENTRATES, MATTE, BLISTER 
FERROVANADIUM — Per lb. of V con- 
SCRAP METALS, and RESIDUES tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20 


Contract prices 


SILICOMANGANESE — Per |b. carload 
lots, f.0.b. shipping point, freight allow- 
ed, 65@68% Mn, max. 14% C, 11.4c 


SPIEGELEISEN — Per gross ton, 19 to 
0 RES 21% grade, $85, Palmerton, Pa 
ZIRCONIUM ALLOY — 12 to 15 percent 


Zr, 39 to 43 percent Si, 7c per lb. bulk, 
carload lots; 35 to 40 percent Zr, 47 to 
52 percent Si, 20.25c. per Ib 


DMPA Contract for Nickel 
AL L 0 YS Produced by Milnet Mines 
Jess Larson, administrator of DMPA 
announced last week that the Govern- 
ment has signed agreements with Milnet 
Mines, Ltd., and Falconbridge Nickel 
Mines, Ltd.. both of Toronto, for 4,- 
104,000 Ib. of nickel as well as unspeci- 




















fied quantities of copper, platinum and 
palladium 

The Milnet contract provides that the 
company will start mining ore from its 
properties in the Sudbury district of On- 
tario not later than March 1, 1953, with 
output at an average rate of 2,100 tons 


q y, “f 1 week to the end of 1954. The ore will 
Ai ° e (A P be processed by Falconbridge 
wie ; “yell 4 - : 
e Py 44 CRA . ) & DMI A will advance $440,000 to Mil- 


pavable with interest as ore is 

’ luced and sold to Falconbridge. To- 

NEW YORK i N. Y. tal cost of the project is estimated at 
$950,000 

Cables PHIBRO.N Y prices agreed upon, with adjust- 

to market quotations, are Nicke! 


nts 


5).66c. a lb.; platinum $93 an oz. troy 


palladium £21.50 an oz. troy, all fob 


’ 


unsand, Norway. A floor-price of 


was set on copper 
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WATCH THESE TRENDS 





(A regular feature appearing once each month) 


A SWITCH IN TANTALUM USE. Superior non-corrosive 
properties of tantalum have resulted in a fast-growing 
demand for this metal in the chemical industry. For- 
merly the electronics industry was the main consume! 
Corrosion-resistant properties of tantalum parallel that 
of glass. In fact the metal has stood up in applications 
where no other metal including gold and platinum could 
Because of its high conductivity, tantalum has been used 
in heat-exchangers in ammonium chloride plants. Tan- 
talum elements are used in the production of bromine 
hydrochloric acid, nitric acid, and hydrogen peroxide 


MORE ON ALUMINUM RADIATORS. The following re- 
cent quotes show that this development is still very 
much alive, despite some costly and unsatisfactory re- 
sults with aluminum automobile radiators last year 


“Aluminum radiators aren't yet a production reality 
but a number of radiator and auto manufacturers are 
testing experimental models on the road.” ALCOA 
NEWSLETTER, Sept. 1952 

“Aluminum replaces copper fin stock in an air-con- 
ditioner coil made by General Electric Co. The combi- 
nation of high thermal conductivity and easy fabrication 
makes aluminum a good and acceptable replacement 
for copper in this unit, reports the company. It’s a lot 


less expensive too.” ALUMINUM PROGRESS, No. 42 


“Most of the automobile manufacturers have alumi- 
num radiators under test." BATTELLE TECHNICAL 
REVIEW, Vol. 1, No. 8 


CADMIUM SULPHIDE FOR TRANSISTORS? Recent 
published suggestions that cadmium sulphide might be 
equal to germanium as semi-conductors in transistors 
have been discounted by some authorities in the tran- 
sistor field. They state, however, that cadmium sulphide 
does show some promise for application in semi-con- 
ductors, where problems of photo-conductivity are in- 
volved, but the material is in no way up to germanium 
in transistors 


ALUMINA-PLATINUM CATALYSTS. Porcelain rods 
coated with alumina and platinum are employed in a 
catalytic unit made by Oxy-Catalyst, Inc. (owned by 
Houdry) which is destined to save industry hundreds 
of millions of dollars each year, according to TRON AGE, 
Oct. 16, 1952. In one Sun Oil petroleum-cracking plant 
waste carbon monoxide and hydrocarbons are burned 
in the catalyst to generate 7.5 billion Btu. per hr. which 
is used in the plant. It is estimated that a $107,000 cat- 
alytic unit could save $120,000 worth of steam a year at 
the Sun Oil plant 


DOMESTIC GRAPHITE IS O. K. Nationa! Bureau of 
Standards reports that domestic graphites from Ala- 
bama and Pennsylvania are fully as good as traditional 


imported Madagascar graphite for making crucibles in 
non-ferrous foundries. NBS also reports that small- 
flake graphite can be used instead of the generally 


preferred large-flake graphite without impairing tl 
service life of carbon-bonded graphite crucibles. Car- 
bon-bonded crucibles appear to have about twice te 
life of clay-bonded types 


TITANIUM RECTIFIERS. In our June 19 issue we re- 
ported that titanium dioxide rectifiers may prove satis- 


factory for operation at elevated temperatures where 
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selenium and copper type rectifiers fail to perform 
satisfactorily Here's more on the subject National 
Bureau of Standards has developed a metal-oxide recti- 
fier consisting of a layer of semi-conducting titanium 
dioxide, a sheet of titanium metal, and a counter elec- 
trode of some other conducting material. The rectifier 
can withstand reverse voltages of 20 volts per plate 
and operate satisfactorily at elevated temperatures 


ZINC PROTECTS BRONZE. New Jersey Zine Co.'s 


HORSE HEAD BULLETIN for September illustrates an 
interesting application of zinc as a corrosion-preventing 
metal for bronze propellers. The application is based on 
this principle: Because of zinc’s high position in the 
electro-chemical series, it will be corroded preferen- 
tially when placed in contact with bronze in a corroding 
medium. This principle is known as cathodic protection 
or “sacrificial corrosion.” To apply this protection idea 
on a bronze propeller, simply attach a streamlined blob 
of high-purity zinc to the end of the propeller nut. Then 
when corrosion takes place, the zine will bear the brunt 


of the damage — the propeller remains untouched 


MAGNESIUM IN AUTOMOBILES. Weight and cost sav- 


ings have been stressed as the chief advantages of 16 
magnesium castings which replace zinc and cast-iron 
castings in the 1952 Chrysler car. Three zinc castings 
weighing a total of 19.68 lb. were substituted for three 
cast-iron parts weighing a total of 78.72 lb. In a similar 
way, 13 magnesium castings weighing a total of 9.31 Ib 
replaced 13 zinc castings weighing 36.40 lb. Total weight 
saving for the 16 castings was 86.13 Ib. per car, Other 
advantages mentioned in the MAGAZINE OF MAGNE- 
SIUM, August, 1952, were lower machining costs, and 
lower metal costs since four times as much zinc is re- 
quired by weight for a die casting as compared with 
the same part in magnesium. Parts made of magnesium 
include clutch housings, torque-converter housings 
distributor housings, generator end plates, panel parts 
and steering column shrouds 


LESS COPPER IN CABLES. Army Signal Corps has 


developed a new type of communications cable which 
is 15°) smaller than older types and 33°; less in weight 
New plastics replace rubber as insulation, and stainless 
steel braiding replaces regular steel. With this new de- 
sign, it has been possible to reduce the size of copper 
strands to effect an estimated saving of about 8,250 tons 
of copper annually 


CERAMIC COATINGS FOR METALS. Much progress is 


being made in the art of applying ceramic coatings to 
metal parts which enable them to resist corrosion at 
high temperatures. The ceramic coatings differ from 
porcelain enamels in their ability to withstand tempera- 
tures in the 1,000 to 2,200-deg. F. range without under- 
going excessive plastic flow. Parts which are coated with 
these ceramic surfaces include mufflers, dampers, burn 
ers, heat baffles, heat exchangers, muffles, exhaust pipes 
for automotive equipment, and a number of aircraft 
parts including collector rings. One ceramic coating 
consists of about 80° 
and 20° 
bonate, boric acid, and lesser amounts of beryllium oxide 
and zine oxide, and calcium rbonate. Full details of 
this new process are described in PRODUCT ENGI- 
NEERING, October, 1952 


electrolytic chromium powder 
frit containing principally quartz, barium car- 
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ASSOCIATED METALS & MINERALS CORP. 


75 WEST STREET NEW YORK 6 NY 


Cable: ZINCUM Whitehall 3-5040 


Rolled Metals, Etc. 


RASS — Cents per Ib (hase es 


Sheet Wire Rods 
Yellow Brass 40.17 4046 2 33.85 
Best quality brass 413 41 60 410 
Red brass 80% 426 42 63 42.03 
Red brass 45% 43.10 09 42.79 
Com’! bronze “438 “407 
silding metal 45.15 “mu 


a) Free cutting 


CADMIUM — Per Ib. Special shapes, to 
platers, $2.15 


COPPER — Per Ib. Sheets, over 20 in 
wide, 45.52c., rolls 20 in. and under, 
43.55c.; Wire, bare, carload lots, f.o.b 
mills 32.92c 


LEAD SHEETS — Per I\b., full rolled 
140 sq. ft. 19¢ 


MONEL METAL ~— Per Ib. (base prices) 
Standard cold-rolled sheet, 60ic.; cold- 
rolled strip, 634c. Rods, hot-rolled 58ic 


NICKEL — Per lb. (base prices) sheets 
cold-rolled, 77c.; rods, hot-rolled, 73c 


NICKEL SILVER — Per lb., sheets, 10 
percent, 51.96c.; 18 percent, 55.08c.; wire 
and rods, 10 percent, 53.73c.; 15 percent 
57. 36c.; 18 percent 60.77c. 


PHOSPHOR BRONZE — Per Ib., sheets, 
5 percent tin, 64.60c.; wire and rods, 5 
percent 64.96c.; 10 percent 72.57c 

ZINC 


(base price 


Per lb., carload lots, f.o.b mil! 
Sheet 2% ribbon 204c 

plates 21)@22 
ZINC DIE-CASTING ALLOY — Per lb. 


carload lots, delivered, 18c 


depending on size 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide) , 
refined, white, minimum 99 percent - 
Per lb., 5ic., in barrels carload lots de- 
livered 


COBALT OXIDE —Ceramic grade 728 
to 734% Co, $1.82 per Ib. east of Missis- 
sippi, and $1.844 per Ib. west of Missis- 
sippi. Quotations are for oxide packed in 
350-lb. containers. 


COPPER SULPHATE ~— Per Ib., in car- 
load lots, 8.95@9.95c., large or small 
crystals, fob N.Y 


GERMANIUM OXIDE ~ Per \b., $142 


Aluminum Bus Bars 


is Metals new San Patricio 
uminum reduction plant has 

largest installations of alu- 

" is bars in the world. Weighing 
f,000 tons, these bus bars carry more 
100,000 amperes of direct current 

| pr duce 

4 vVear 

engtns 

t ins, : engths for 
nections. All are 1 x 10 inches 
ss section and weight 18 lb. per 
All permanent joints in the 


velded 
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E&MJ QUOTATIONS 





—ELECTROLYTIC COPPER— 
Domest: Export 


ic 


Refinery Refinery 


Daily Prices of Metals 








TIN 
Straits 
New York 


99% (a) 
New York 


New York 


a—_ SC 
East 
St. Louis 


LEAD 
St. Louis 





24.200 
24.200 


34.900 
34.925 
34.700 
35.000 
34.730 
34.900 


24200 
24.200 
24.200 


120.500 
120.500 
120.500 
120.500 
120.500 


121.500 
121.500 
121.500 
121.500 
121.500 
121.500 120.500 


14.000 
14.000 
14.000 
14.000 
14.000 
13.500 


13.800 
13.800 
13.800 
13.800 
13.800 
13.300 


13.500 
13.500 
13.500 
13.500 
13.500 
13.500 





24200 34 863 


Average prices for calendar week ended 
34.775c.; Straits tin, 121.500c.; New York 


The above quotations are our appraisal of the 
major United States markets. based on sales report 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash. New York or 
St. Louls, es noted. Prices in cents per pound 

Copper, lead and sinc quotations ere based on 
sales for beth prompt and future deliveries. tin quo 
tations are for prompt delivery only 

In the trade, domestic copper prices are quoted 
om a delivered basis; that is. delivered at consum 
ers’ plants. As delivery charges vary with the desti 
mation. the figures shown above are net prices at 
refineries on the Atiantic sesboard Delivered prices 
in New England average 0.300c per pound above 
refinery basis 


Note 


121.500 120.500 
(a) Nominal. Quotation for tin content 


Oct. 18 are 


lead, 14.000c.; St. Louis lead, 13.800c.; St 

Our export quotation for copper refiects prices 
obtaining in the open market and is based on sales 
im the foreign market reduced to the f.o.b. refinery 
equivalent. Atlantic seaboard On fas transactions 
we deduct 0.075c. for lighterage. etc. « arrive at 
the fo.b. refinery quotation 

Quotations for copper are for ordinary forms of 
wirebars and ingot bers The premiums on spe 
cial shapes. effective in most instances on delivenes 
beginning Jan 1.1951. are Standard ingots 0 12% 
per pound, slabs. 0. 375c. and up, cakes 0 425c. and 
up. depending on weight and dimensions, billets 
1.35c. and up. depending on dimensions and qua!- 
ity. Discount om cathodes 0.125¢. to 0 l5e¢. per 
pound 

Quotations for sinc are for ording y Prime West 


13.917 


13.717 13.500 


Domestic copper f.o.b. refinery, 24.200c.; export copper f.o.b. refinery, 


Louis zinc, 13.500c.; and silver, 83.250c 
ern brands Premiums obtaining over Prime Westerns 
sine in the East St. Louls market on the following 
grades. in cents per pound: Selected 0 10c., Brass 
Special, 0 25c.; Intermediate, 0 5c. High Grede sinc 
solid on contract, delivered in the East and Middle 
West, commands « premium of 1 35c. per pound 
over the East St. Louls basis for Prime Western, on 
Special High Grade the premium or differential is 
1 50c. per pound, effective Jan. 1, 1951 

Quotations for leed are for the o qrade 
and are based on sales of domestically refined mete! 
sold to @ c The tial on 
sales in the Chicago district is 15 points under New 
York, for New England edd 7% pointe to the New 
York basis Corroding grade commends 6 premium 
over common lead of 10 points 





The daily quotations for copper, lead and zinc are weighted averages of sales reported to EAMJ; weekly averages are arithmetical! 


averages of the daily quotations; monthly averages are the arithmetical averages of the dally quotations 





Silver, Gold, 


Sterling 
Exchange Silver 


Oct “Checks” New York London 


Gold 
London 


contained in ores and cther 





16 
17 
18 
20 
21 
22 


279.750 83.250 73.000d 
279.750 83.250 73.000d 
_— Not Quoted — 
279.750 83.250 73.000d 
279.750 83.250 73.000d 
279.750 83.250 73.000d 


silver-bearing materials 


248s 
248s 


determined by Handy & 


in amounts of 50.000 ounces 
248s 
248s 
248s 


da 
me quarter 
such bar silver 





Averages 279.750 83.250 


owance to such 
Jelivering,. and marketing 


The daily New York silver quo‘ation re 
ported by Handy & Harman is for silver 
unrefined 
in cents 
fractions of a cent per troy ounce. It ts 
Harman on the 
basis of actual sales of bar silver 999 fine 
or more for 
nearby delivery at New York as reported 
y by regular suppliers, and is usually 
ent below the price paid for 
this reduction being a! 

suppliers for carrying 
In addition to 


and Sterling Exchange 


foreign silver, the quotation siso applies 
to domestic silver if such sliver enters the 
New York market 

The Treessury’s purchase price of newly 
mined domestic silver was established at 
90.5c. per troy ounce, 1000 fine. effective 
m July 1. 1946 under an amendment to 
the Silwer Purchase Act of July 6, 1939 

Lendon silver quotations ere in pence 
per troy ounce, basis 999 fine 

London gold quotations are per troy 
yunce, basis 1000 fine 

Sterling quotetions, in cents, represent 
the demand market in the forenoon 


and 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 


Month 
Ago 


Net Change 
in Year 





Steel Rate (% of capacity in operation) 
Steel Ingot Production, thousands of tons 
Automebile Production (cars and trucks) 
Electric Power Output (millions kwh.) 


Engr’g Const. Awards, 4-week daily av., in thousands (c) 


106.6 
2.214 
140,251 
7,697 
$48,730 


(a) 1065 
(a)2,211 
(a) 138,035 
7,665 
$51,097 


Federal Reserve Index of Industria] Production........ 223( Sept.) 


E&MJ Index of Nonferrous Metal Prices (b) 
(a) Revised. (b) 100 is composite of 1922- 


178.56 (Sept.) 
3-4. (c) From Eng. News-Record 


102.3 
2,160 
142,494 


48 
*179 
35,658 
7,654 +537 
$41,400 9.75 $1,028 
191 +§ 

178.70 7.59 





lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended October 11, 1952, 
was 1328c. (US) per pound, fob. re- 
finery, Monterrey, Mex 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less 4 of 1 percent 

Actual payment by the United States Treas 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34 9125 per ounce 


E&MJ Metal and Mineral Markets + October 23, 1952 


London Standard Tin 
Standard tin on the London Metal 
Exchange, first session, per long ton: 
Standard Tin 

Spot 3-Mo 
tthe) 4949 
496 aoaa' 
£953 “ol 
£904 2o43 
£954 aoa2 








Non-Metallic Minerals 


Prices received for non-metallic min- 
erals vary widely and depend upon the 
physica! and chemica! characteristics of 
the commodity. Hence the following 
quotations can serve only as @ general 
guide to the prices obtained by produc- 
ers and dealers in diflerent parts of the 
United States for their own product, In 
the last analysis the value of a particular 
non-metallic mineral can be ast ertained 
only by direct negotiations between buy- 
ers and sellers 


Tons of 2,000 Ib 
noted 


unless otherwise 


ASBESTOS ~— Per short ton, f.0.b. mines 
Quebec, US. funds 


Crude No. 1, $960@$1,500; Crude No. 2, 
$5950 $900; Spinning fibers, $320@$515; 
Shingle stock, $150:.$200 Paper stock, 
$10%$157; Waste, $77; Shorts, $3570$70 


Per ton, f.o.b. Hyde Park or Morris- 
ville, Vt 


Spinning fiber, $279.50@$302; shingle 
fiber, $135@$162; paper fiber, $81.50@ 
$115; waste, stucco or plaster, $71.40 
refuse or shorts, $34@$63 


BARYTES — F.ob. mines 


Georgia: Barytes ore, crude, jig and 
lump, $13.00@$13.50 per long ton; bene- 
ficiated, $16@$18 per net ton, in paper 
bags. 

Missouri: Per ton, water ground and 
floated, bleached, $37.60, carlots, f.o.b 
works. Crude ore, minimum %4 percent 
BaSO,, less than 1 percent iron $10.40; 
93 percent BaSO,, $10.15 f.o.b. mines 


BAUXITE ~ Per \long ton. Domestic ore 
chemical, crushed and dried, 55 to 58 
percent AleO», 1.5 to 25 percent Fe»Os, 
$8 00@$8.50, f.o.b. Alabama and Arkan- 
sas mines. Other grades, 56 to 59 percent 
AleO,, 5 to 8 percent SiO», $8.00M$8.50, 
fob. Arkansas mines. Pulverized and 
iried, 56 to 59 percent Al-Os, 8 to 12 
percent SiQ»v, $14@$16, f.o.b. Arkansas 
mines. Abrasive grade, crushed and cal- 
cined, 80 to 84 percent AlvQs, $17, fob 
Arkansas mines Crude (not dried) 50 
to 52 percent, $4 50.0$5.50, fob. Arkan- 


sas mines 


FELDSPAR Per t fob. point of 
shipment, N C., bulk 200 mesh, $18.50; 
325 mesh, $22.50; class, No. 18 grade, 
$12.50; semi-granular, $11.75 


FLUORSPAR - Metallurgical grade, ef- 
fective CaF» content, per short ton, f.0.b 
shipping point Illinois and Kentucky 
Short Ton 
70% $43.00 
Less than 60% $40@$41 
Pellets, 60% $34.00 
Acid grade concentrates, per short 
ton, bulk, carload lots (Effective Oct. 1, 
1951): 
F.o.b. Rosiclare, Ill, $60; Boulder, 
Colo., $60; Northgate, Colo., $60 
Fob. Los Lunas, N. Mex., $60 


Ceramic grade, min. 95% CaF», calcite 
and silica variable; Fe2O; 14%, $45 per 
short ton, in bulk, f.o.b. Rosicilare. In 
100-ib. bags $3.50 extra. 


Foreign fluorspar, cif. US. ports, duty 
paid, per short ton: Metallurgical grade 
$38@$40; acid grade, $60@$62, nominal 


GRAPHITE 


shipping point 


flake, natural; 85-88% C 
96% C, special and 
dry usage, 22c.; 94% C, normal and wire- 
drawing, 19c.; 98% C, special for brush- 
26 bec 


Per |b., carload lots, f.o.b 


Crystalline 


crucible grade, 13c.; 


es, ete 


Amorphus, natural, for foundry fac- 
ings, etc., up to 85% C, 10c. 


Madagascar, c.if. New York, “stand- 
ard grades 85 to 87% C,”" $200 per ton; 
pecial mesh $230@$260; special grade 
99% C, nominal 


Amorphous graphite, Mexican, f.o.b 
point of shipment (Mex.), per metric 
ton $9 to $16 depending on grade. 


KY ANITE — Per ton f.0.b point of ship- 
ment, Va. and S. C., 35 mesh, carioad lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40. 

Imported kyanite, 55 to 59% grade, in 
bags, c.if. Atlantic ports $60@$65 per 
short ton. 


MAGNESITE — Per ton, f.o.b. Chewelah, 
Wash., dead burned grain, in bulk $36.30; 
in bags $41.80. 


MICA — Prices prevailing in the North 
Carolina district for clear sheet mica, 
per pound, follow: 


Size Per Pound 


% x 2 inch 80 to 85c 
oe” $1.10 to $1.20 
z3 “ $1.50 to $1.60 
x3 $1.80 to $1.90 
x4 $2.20 to $2.30 
x5 $2.40 to $2.50 
x6 $3.15 to $3.25 
x8 * $4.00 to $4.50 


Punch mica, 12@22c. per pound, ac- 
cording to size and quality. 

Stained or electric sheet mica is being 
sold at approximately the same prices 
as clear sheet 

North Carolina, wet ground, $140 to 
$155 per ton, depending on fineness and 
quantity, Dry ground, $32.50 to $70, 
Scrap, $32 to $35, depending on quality 

Madagascar sheet mica first quality 
high heat, duty paid, New York, per |b.: 

Grade 7 (below 1 sq. inch) 50c; Grade 
6 (1 to 14) 85c.; Grade 5 (3 to 6) $1.20; 
Grade 4 (6 to 10) $1.50; Grade 3 (10 to 
14) $1.90 


MONAZITE — Per lb., f.0.b. mill (do- 
mestic), total rare earth and thorium 
oxide: 55%, 164¢.; 64%, 183c.: 65%, 19¢ 


OCHER — Per ton, f.o.b. Georgia mines, 
$26.25 in 100-lb. paper bags. 
F.o.b. Virginia, dark yellow, 300 mesh, 


60 percent ferric oxide, in bags, $2250@ 
$23.50 


PHOSPHATE — Per long ton, fob. 
mines: 

Florida, pebble; 77@76 percent, $7.00; 
75@74 percent, $6.00; 72@70 percent, 
$5.00; 70@68 percent, $4.35; 68@66 per- 
cent. $3.95 


POTASH—Per unit, f.o.b. mines. Muri- 
ate, 42@50ic., basis 60 percent K-O; 
manure alt, 2lc., basis 22 percent K,O 


PYRITES — Spanish 48% sulphur cif 
U.S. ports, not quoted. 

Domestic and Canadian pyrites, per 
long ton, nominal at $9@$11 f.0.b. point 
of shipment. 


PUMICE STONE — Per lb. f.o.b. New 
York or Chicago, in barrels, powdered 
3@5c.; lump, 6@8c. 


QUARTZ ROCK CRYSTALS-—For fus- 
ing, all sizes, $100@$150 per ton. Prisms 
for piezo-electrical and optical use $4.50 
to $50 per pound, according to size and 
grade 


SILICA Per ton, dry ground, air- 
floated, 325 mesh, 92@ 994 percent silica, 
22@$35. Glass sand, f.o.b. producing 
plant, $1.50@$5 per ton, depending on 
grade, ete. 


SULPHUR — Per long ton for domestic 
market, $22 f.o.b. Texas mines 


TALC-—Per ton carload lots, f.o.b. works, 
containers included unless otherwise 
specified: 

Georgia: 98 percent through 200 mesh, 
gray, $10.50@$11; white, $1250@$15, 
packed in paper bags. 

New Jersey: Mineral pulp, ground, 
$10.50@$12.50, bags extra. 

New York: Double air-floated, short 
fiber 325 mesh, $18.50@$20. 

Vermont: 100 percent through 200 
mesh, extra white, bulk basis, $12.50; 
9945 percent through 200 mesh, medium 
white, $11.50@$12.50. Packed in paper 
bags, $1.75 per ton extra 

Virginia: 200 mesh, $10@$12; 325 
mesh, $12@$14; crude, $5.50. 


TRIPOLI — Per ton, paper bags, mini- 
mum carload 30 tons, f.o.b. Missouri: 
Once ground through 40 mesh, rose and 
cream colored, $30.00. Double ground 
through 110 mesh, rose and cream, 
$32.00; air-floated through 200 mesh, 
35.00 


VERMICULITE — Per ton, f.0.b. mines, 
Montana, $12@$14, nominal. South Afri- 
can crude, $30@$32, c.i.f. Atlantic ports. 


Tungsten for Stockpiling 


Too! steel producers suggested to NPA 
officials, at a recent meeting in Wash- 
ington, that tungsten is in ample supply 
to meet current demands and controls 
are no longer needed. NPA officials 
countered that as long as tungsten is be- 
ing stockpiled it hardly seems practical 
to lift controls 

The advisory committee informed NPA 
that the tool steel industry is operating 
at only 70 to 75% of capacity and cur- 
rent demands are being met 
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Metallic Compounds Tight, 
Ceramic Industry Told 


Elimination of restrictions on the use 
of cobalt in glaze stains and enamel ox- 
ides without increasing present alloca- 
tions was recommended Oct. 8 by the 
Ceramic Colors Industry Advisory Com- 
mittee to the National Production Au- 
thority 

The committee urged NPA to permit 
the industry to determine the uses to 
which it would devote its present allo- 
cations of cobalt. Members pointed out 
that for certain enameling purposes co- 
balt compounds have a higher perform- 
ance rating and are preferable to sub- 
stitutes now being used 

The committee told NPA that the in- 
dustry would, appreciate a 
percentage increase in cobalt allocations 
sufficient to cover the small amounts of 
cobalt needed for glaze stains and en- 
amel oxides 

Prospective availability of metals and 
metallic compounds used by the indus- 
try and presently in short supply were 
reviewed by NPA as follows 


Selenium 


however, 


Inventories, at an all time 
high in 1944, have steadily fallen until 
now they are at an all time low. Present 
allocations are meeting 85% of require- 
ments. Military demand and the demand 
for high purity selenium and ferrose- 
lenium are high with consequent pres- 
sure on commercial grades. Since se- 
lenium is wholly a by-product obtained 
in the electrolytic refining of copper, 
improvement in supply is dependent on 
improvements in the production of elec- 
trolytic coppe: 

Cobalt 
pile is 


Although the nationa! stock- 
receiving cobalt from 
abroad, the amount being allocated for 
civilian use remains the same as in the 
past. Military requirements are high and 
present allocation patterns are not ex- 
pected to change appreciably 

Tin — Although the allocation of tin 
oxides was raised from 50% of 1950 us- 
age to 60% in July 1952, no further 
change can be expected prior to the al- 
locations to be made for the first quarter 
ef 1953. Total availability of tin to the 
United States is currently obscured be- 
cause of the recent move by the Bolivian 


more 


Government toward nationalization of 
the country’s tin mines. In addition, 
stockpile goals have not been met and 
no changes can be expected in alloca- 
tions until sufficient supplies are assured 
to meet the needs of small users 


Brass ingot Plant El Segundo 


H. Kramer & Co., Chicago, announced 
last week that it has opened its new 
brass and bronze ingot smelting plant 
in E) Segundo, Calif. The plant includes 
two 60-ton reverberatory furnaces, tw« 
rotary-type furnaces, a number of tilt- 
ing furnaces, a 
sweater 


cupola and radiator 


* 
Aluminum Wrought Products 


Shipments of aluminum wrought 
products in August totaled 159,559,000 
lb. which compares with 148,750,000 Ib 
in July and 152,027,000 Ib. in August a 
year ago, the Bureau of the Census re- 
ports. During the eight months ended 
August, shipments totaled 1,230,577,000 
lb., against 1,209,476,000 Ib. in the Jan.- 
Aug. period of 1951 

. 


Zinc Consumption in July 


Continuation of the steel strike and 
closing of several plants for the vacation 
period caused slab zinc consumption to 
decline during July to 38,875 tons, the 
lowest since the beginning of the month- 
ly survey by the Bureau of Mines in 
1940. Consumption in the seven months 
ended July totaled 444,914 tons 

o 


Official London Prices 

The following delivered quotations 
have been fixed by the British Minis- 
try of Metals for the United Kingdom 


Per Long Ton 

Copper £ s 
Electrolytic, high conductivity .285 0 
Fire refined, high conductivity 285 0 
Fire refined. high grade 2a4 10 
Fire refined, min. 99.7 percent. 244 0 
Fire refined, min 99.2 percent. 243 10 

Zinc: (effective Oct. 9) 
Foreign (G.ob.)} duty paid 118 
Domestic (Gob) 118 
Prime Western and debased 118 
Refined and electrolytic 22 
Minimum 99.99 percent 124 





U.S. Slab Zinc Statistics 


(American Zinc Institute) 


Smelter output, 


shipments and stocks of slab zinc as reported by all regularly 


operating primary and secondary smelters, figures in tons: 


Pro- 
duction 
1945 799,520 
1946 759,346 
1947 848,027 
1948 850,105 
1949 870,113 
1950 910,354 
1951 931,833 

1952 

January 
February 
March 85,028 
April 83,011 
May 83,797 
June 77,463 
July 76,930 
August 78,167 
September 76,019 


Domestic 
762,925 
714,292 
698.281 
770,396 
648,285 
849,246 
836 800 


83.205 
77,296 


75,039 
70,928 
79,897 
72,716 
63,701 
35.769 
38,714 
72,963 
69.343 


117,305 


Shipments 
Gov't 
Export 
9,422 
66.635 


Total 

777,649 
842.937 
955.816 
897 904 
796.740 
995.691 
918,816 


69.910 
56,929 
18,189 
42,067 


1,782 . 78,403 
4,882 ’ 77,448 
5.275 “ 85,575 
9,123 3,753 85.592 
5,425 : 74,076 
7.757 . 47,265 
3.146 B 43.353 
4,091 . 78,435 
3.654 2 78,129 
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Record Canadian Zinc Output 


Mine output of zinc in Canada in 1952 
may break all previous records. Pro- 
duction in the first six months totaled 
178,786 tons, pointing to an output of 
more than 356,000 tons for the year. Rec- 
ords have been established in each of 
the past two years; the 1950 total having 
been 310,000 tons and that for 1951 
reaching 340,000 tons 

7 
Smelters' Copper Scrap Prices 

Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 heavy copper and wire, 19ic.; 
No. 2 heavy copper and wire, 17ic.; 
Light copper, 164c.; refinery brass, 17ic 

e 
Tri-State Concentrates 
Joplin, Mo., 
Blende 


Prime coarse (jig and table 60% zinc 
Flotation, 60% zinc 


October 18, 1952 
Per Ton 
$92 SU 
$92.50 
Galena 
Coarse and flotation, 80 lead 


- 
Dealers’ Scrap Prices 


Dealers’ buying prices, fab. New 
York or equivalent freight points, for 
wholesale quantities, in cents per |b 
No. 1 copper wire .... 182@193 
Heavy copper & wire, mixed 174@17? 
Light copper 16@ 164 
No. 1 composition .. 183@188 
Composition turnings 174@172 
Cocks and faucets 161@168 
Light brass 94@10 
Yellow brass turnings, mix 124@13 
Heavy yellow brass, mixed 13@134 
Auto radiators, unsweated 14@144 
Brass pipe, cut - 154@16 
Rod brass turnings, No 1 15@154 
Rod ends, brass 154@16 
New soft brass clips . 17@174 
Cast aluminum, mixed 74@8 
Aluminum crankcases 74@72 
Aluminum clips, new soft 10@104 
Sheet aluminum, old clean 74@8 
Duralumin clips, new ... 74@* 
Aluminum turnings, clean $8 
Zinc die cast, mixed . 44@5 
Zinc die cast, new .... 606) 
Old zine 5@5} 
New zinc clips WR 
Soft or hard lead lI@11) 
Battery plates : 66) 
Babbitt mixed 134@14 
Linotype or stereotype . 13@13) 
Electrotype 114@12 
Solder joints close cut 20@206 
Block tin pipe 1,00@1.10 
No. 1 pewter .... 75@80 
Autobearing babbitt 6062 
Monel clips, new .. 

Mone! sheet, clean 
Mone! turnings 

Nickel clips, new . 
Nickel anodes, cast 


Ssisaio 





GARNET 
— GRANULAR — 


TON & CARLOAD LOTS FOR SALE 
Inquiries Invited 
PSS706, ELM Meta! & Minerol eux 
330 W. 42nd St, New York 36 














UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


75 FEDERAL STREET, BOSTON, MASS. 





* 


Producers of, GOLD, SILVER, LEAD, ZINC, 


CADMIUM, ANTIMONIAL LEAD, ARSENIC AND TELLURIUM 





7 


METAL SALES OFFICE - 57 WILLIAM STREET, NEW YORK, N. Y. 


NG N — EXPLORATION OFFICES: For examin ation ond purchase of mining 
yee on Gun ~wrard —- properties. 75 Federo! Street, Boston, Mass, 57 Williom Street, New 
ne tet ° ° . ’ York, N.Y., Newhouse Building, Salt Loke City, Utoh; Fairbonks, Alaska; 

me, Alaska. > Aiuin 











THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N.Y. 





Producers and Sellers of 
COPPER * ZINC > LEAD 
SILVER © ANTIMONIAL LEAD © ALUMINUM ALLOY INGOT 
SOLDER © METAL POWDERS © COPPER SHOT 
SELENIUM ¢ TELLURIUM © ZINC DIE CAST ALLOY 





Importers and Sellers of 
PIG TIN 





Buyers, Smelters and Refiners of 
Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Battery Plates, Lead Covered Cable, Tin Bearing Material, Automobile Radiators and 
Aluminum Scrap. 
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